OBLLECTBO C OrpaHIyeHHOM "A[IOP I‘pynn”

OTBETCTBEHHOCTbIO

Anpec MecToHaxoxaeHus: Mocksa, yn. MacHuUKas, 4. 26, CTp.1.

01000, Mockea, I’ a/s AJIOP

Ans 1 0
Ten./dakc: (495) 980-24-98; E-mail: info@alor.ru; www.alor.ru

E>xenHeBHBIVI 0030p phIHKA

Toprosbie ugeu nH:A

Buepa Ha pOCCHMIICKOM PBIHKe IIpeo0sIaaai KOPPeKIMOHHbIe HACTPOEH NS, HO C
otkperTiieM Topros B CIIIA Gosibltast 4acTs 1ajieHns OblIa OTEINpaHa, IIOCKOJIbKY Ha
aMepMKaHCKMX IDIOIIaaKaxX HaMeTWIach BOCXOAAINAsA IMHAMIMKA. 3aKpbITie PhIHKA
CIIA cocTos710Ch UyTh HIDKE TeX YPOBHEV, TPV KOTOPBIX 3aKPBIBaJICS POCCUTICKIT
poiHOK. Dpouepchl Ha uHAeKcsl CIIA ceromHs TOPIyroTcs BsIo, KOHCOMAUPYSCH
BO/M3M oTMeTKM 1140 IIyHKTOB, YTO He JIaeT YeTKVX CUIHAJIOB [IJIsl IHBECTOPOB Ha
POCCUTICKOM pbIHKe. TakmMm o0pasoM, OTKpBITME POCCUVICKOTO PBIHKA BUINTCS
BOJIV3V YPOBHEVI BUEpaIIIHero 3aKpelTisi. HeratnpHbIM (haKTOpOM IS POCCUIICKOrO
PBIHKa SBJIeTCS AMHAMMKa KMTaVICKOTO MHIIEKCa, KOTOPBI TOPIYeTCs B «KPacHOV»
soHe. [lpyuawmon g QopMupoBaHMS HUCXOMMAINEN OUHAMWKM —SBJISETCS
oIy O/IVIKOBaHHasl CTATVCTVIKA: JaHHBIE 110 VIMIIOPTY OKa3aJIVCh CYIIIECTBEHHO BbIIIe
IIPOTHO3a, YTO CIIOCOOCTBYeT Y)KeCTOUeHWIO MOHeTapHOW IoymTuky B Kurae,
HeraTVBHO CKa3blBasCh Ha HAaCTPOEHMIX VIHBECTOPOB.

ChIpbpeBOll PBIHOK CErOfHs OKa3blBaeTcs IIOfL JaBjIeHMeM CMeIlaHHbBIX (paKTOpPOB.
Dbrovepcer Ha HedTe Mapky Brent Topryrorcs BOmsu ormerku $80 3a Gappers
UyTh BBbIIIE yPOBHEV, IPWU KOTOPBIX 3aKPbUICS POCCUVICKMV PBIHOK. ITosuTtmsHO
BJIMsIeT CUTyalysl Ha BaJIIOTHOM PBIHKe, rie napa EU R/USD TOPryercst BOMM3U 21-
IHEBHOVI CKOJIB3sIIert cpenHeil. [lapjleHue Ha (blodepchl Ha HeTb OKa3bIBAIOT
maHHble 110 3artacaM Hed 1y oT API. Ceroprst OyayT oIvIallieHbl JaHHEIE 10 3aracaM
oT Munmncrepcrsa sHepreruku CIIIA, oxmmaercs poct 3aracos Hedptt v OeH3MHa,
4TO MOXeT OKas3aTb HeraTVBHOe BJIMsIHMe Ha (blodepchl Ha HedTb B TeueHUe
ceccum.

Texumaeckn muaexe MMBB mmpofioipkaeT yaep XnBaThCsl B BOCXOJISINEM KaHajle C
KoHIa (espasst. HakaHyHe KoppeKkiyusl HOCWIA CUMBOJIMYECKMII XapaKTep ¥ He
cHsUIa PaKTOp IIepeKYIUIEHHOCTH, II03TOMY popMMpoBaHMe OoJee CyIIlecTBEHHO
KOPPeKIIMM IV KOHCOIWAAIMS Ha TeKYIIMX YPOBHSX, CIIOCOOHBIE OXJIaguTh
pa3orpeThiii PHIHOK, BepOATHBL brivokariient mopgepxkot o uaaekcy MMBD mo-
peXxHeMy sIBJIgeTcs Kpyriias orMeTka 1400 myHKTOB.

B Teuenme Toprosovi ceccuu OymyT OIIallleHbI JaHHBIE II0 ONTOBBIM 3aIrlacaM B
CIIA, a Taxxe 3aracaM HedTV U HedTENpPOAyKTOB, UTO MOXET IOBBICUTD
BOJIATVWJILHOCTh BO BTOPOVI IIOJIOBMHE CeCCHMM B TO BpeMs KakK B IepBOV IIOJIOBMHE
TOPIV MOTYT OTIMYaThCA Oe3blIerHOCTRIO. TexHMdecKre pakTopbl IPOHOIDKAIOT
criocobcTBOBaTh (POPMIPOBAHMIO KOPPEKIMOHHBIX HACTPOEHUI, KOTOpble MOTYT
cchopMUpOBaThCS B CJTydae HeMTpaIbHOIo BHeIIHero doHa.

CeroyHda TI07] JaBJIeHMeM OKaXKyTcsl aKIMy HedTerasoBoro ceKkTopa B cBeTe
OXVIaHWMs pOCTa 3ar1acoB Hed TV 1 HepTelpoIyKToB. AKIMI OAaHKOBCKOIO CEKTOpa
MOTYT OKa3aTbCs 107 JlaBJleHVeM JIOKaJIbHBIX COIIPOTMBIIEHNVI, KOTOPbIe CIIOCOOHBI
IIPUOCTaHOBUTh OYPHBINI pOCcT OyMmar cekTopa, B yacTHOCTV 110 COepOaHKy TaKuM
yposHeM sBistercst 80 py0., a mo BTB - 8 xor.

JInpepsl pocTa

MHcTpy™mMeHT 09.03.2009 0/;2[:11;)4 3 O0bem. py0.
TI'K-13 0.108 15.01 23523581
TI'K-4 - an 0.0074 10.44 2246705
«Kaymna» - ao 650.01 6.55 2328692
OIK-6 - ao 0.889 5.83 112078468
HJIIMK 102.99 3.82 186324703
JIugepnl nageHMs

VncrpymenT 09.03.2009 % wmsm3apenp  OObem. pyd.
«ABTOBA3» - ant 3.13 -3.18 7529392
MPCKCu6 0.35 -2.77 3744559
TMK 137.15 -2.70 120046382
«JTYKOWIT» 1603 -2.36 4313702523
«['azrpoM HEPTH» 145.73 -1.97 95605153
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OcHoOBHBIE MHIVKATOPBI
PTC 1502.70 -0.37
PTC-2 1645.67 -0.26
MMBb 141255 -0.13
Kypc USD (LIb P®) 29.7565 -0.07
Kypc EUR (UG P®) 40.4199 -0.10
CrIpbeBble PBIHKI
Hedts Brent 80 0.39
3osoTo 1126.88 0.53
Cepebpo 17.455 1.1
Hwukens 22210 -0.36
Mens 7465 -0.13
sk 2338 -0.34
3apyOexxHble VHIIEKChI
Dow Jones 10564.38 0.11
NASDAQ 2340.68 0.36
S&P500 1140.45 0.17
Nikkei 225 10567.65 -0.17
Xetra DAX 5885.891 0.17
Bovespa 69576.38 1.46
AJIP. py0. 3a akmyio
GAZP 174.8 1.92
RTKM 146.55 -0.10
LKOH 1601.84 -1.05
SNGS 25.909 0.31
MSNG 3.7177 2.21
GMKN 4896.76 -0.29



Hosoctn porteaiero qus

o [wieprr «<ABTOBA3a» nonyunsmn Oostee 30 TeICSY 3asBOK Ha yTIJIV3ALIMIO
CTapbIX aBTOMOOVIIETL.

e B IV kBaprase 2009 roga «Cesepcraip» nosydwia $162 MIH 4mcToro yobITKa
1o MCPO nporms npubsum B $71 mymH 3a 11l kpapTai.

e (COepbaHK MOXeET KyIWUTb JIOJIO B TypenkoM Garanti, IocjenHuy qeHb mogadmn
3asBOK Ha KOHKYpPC Ha IOKynKy 20,85% akmmvi Typerikoro Oanka Garanti Bank
y amepmkaHckoro KoHtepxaa General Electric Co - 12 mapra.

o «PYCAJI» npenpsasmw uck «Pycl'mupo» Ha cymmy 26 MiH pyOiient

o «[Tommerawr» 3amwratwi 14,3 MiH pyOsrent 3a JVIIEH3MIO Ha MEeCTOPOXJIEHIe
Kpacym.

¢  HJIMK moxxeT HapaBUTh Ha BBHIIUIATY AvBuAeHm0B 3a 2009 rox mo 20% umcTont
pudbUIU

O)KI/II[aeMbIe CTaTUCTMYIeCKMe JaHHbIe!

Bpems Crpana CraTmcTiiKa

12:30 BemukoOp  IIpomblnuieHHOE IIPOM3BOICTBO.
WTaHM

12:30 Bemnmkobp  OObemsl IpoM3BOICTBA B 00pabaThIBatOLeit
WTaHUsA IIPOMBIIIUIEHHOCT.

18:00 CIIIA Ornrosble 3ar1achl.

18:30 CIIIA 3anacs! HedpTV 1 He(PTEIPOITYKTOB.

21:00 EBposona  Brictymtenue riassl ELIB K.-K. Tpuirrre.

22:00 CIIIA Exemecsrunbit OTueT 110 OIo/mKeTy.

Vcrounuk: Reuters

Pexomenpamym
W3m-ne k
Haumenosanue smurenTa Tuxep Llema  mpempioymmemy Honrocpounas — Ioreriyan.
o pexoMeHarys %
3aKpbITHIO. %

«["azrpom» GAZP 175.47 -0.75 ITokynats 145.70
I'MK «Hopwtsckuit Hukenp»  GMKN 4860 -1.47 ITokynate 66.08
«JTYKOWIT» LKOH 1603 -2.36 IMokynarb 67.49
«TaTHEdTH» TATN 147 -0.34 Hepxatb 12.83
«PocTenekom» RTKM n/a n/a CaaTa n/a
«Mobwibable TeneCrucrempr» ~ MTSS 238.99 -0.10 Hepxatb 94.46

Wcrounmk: MMBB. I'K «AJTIOP»

Ynpasnenue ximenTcKoro cepsrca I'K «ATIOP»

ABanuTHKM: KoHcymbTaHTBI
JToxaroba Anna Tea: (495) 980-24-98 (006. 2228) Apxunob [IImumpuii Tea: (495) 980-24-98 (000. 2213)
Jlecuna Hamanvs Tea: (495) 980-24-98 (000. 1443)

Lannuiii 0630p nodeomobaen cneyuarucmamu omoeaa «Ilepconaisnozo xauenmexozo cepbuca». 3a bosee no0podHOU unGpopMmayuerl no ycayee
«Konceyavmayuonnoe obcaysubarue» obpawaimecs 6 ogpuce komnanuu. Bawu Bonpocor But maroke mosxeme ocmabaams wa nauiem caime 6
pasdese «KoncyrvmayuonHoeo obcayxubanua»: http://www.alor.ru/services/consult/ask/ uiu npucsiams no aaexmpontoi noume consult@alor.ru

Hpeucrasueﬂﬂble B IOKyMeHTe MHEHVISI BbIPa’KeHbI C Y4eTOM CUTYyallyi Ha JJaTy BbIXOJja MaTepuaia. ):[OKyMeHT HOCUT UCKJIIOUUTEJIBHO 0O3HAKOMUTEJIbHBI XapakTep; OH He sABJISeTCs IPeUIoXKeHeM
VI COBETOM II0 ITOKYIIKe ymbo npojaxe HeHHBIX 6ymar " He JOJDKeH pacCMaTpMBaThCs KaK peKOMeHIalst 110)_(06!{01"0 pona JIeVICTBUIL. Mpsbr He yTBepXXHaaeM. 4TO IIpUBeIeHHas I/IHq)OpMaI_lVIﬂ n
MHEeHVs BEpHbI 7mbo HpencTaBjieHbl [IOJIHOCTBIO. XOTS OHM 6a3l/IpyIOTCﬂ Ha JTaHHBIX. II0JIyYeHHBIX V3 HadeXHbBIX VICTOYHUKOB. HpVIHMMaﬂ BO BHVMaAaHVE BbIlIeCKa3saHHOe. He CJIe[lyeT I10jIaraTbCs
VICK/IIOUMTEJIPHO Ha CopepXaHue [JaHHOro JOKYMeHTa B y].uepG IIPOBEIEHNIO He3aBVICIMOI'0 aHajlnsa. AnarmTiaecku OT/eJI KOMITaHUM TK «AJIOP» u ee aq)q)MJIMPOBaHHbIe WIeHbl He HecyT
OTBETCTBEHHOCTV 3a WCIIOJIb30BaHMe JaHHOW VIHCI)OPMaLlVIVI. V[HBQCTVIL{VH/I B pOCCVHZCKyIO SKOHOMUKY ¥ IeHHbIe Gymarn COIpPsDKEeHBI C GobLIM PVICKOM. Wcxopst w3 aroro. VHBeCTOpam
PeKOMeHIyeTCs ITPOBOANTE THIATEJIbHYIO IIPOBEPKY CpVIHaHCOBO-BKOHOMVILIGCKOVI AeATeJIbHOCTY SMUTEHTOB I[Iepel] IPVHSATIEM MHBEeCTULIVIOHHOIO pelleHs. Heca}mumomposam—me KolnpoBaHue.
pacIiipocTpaHeHNe. a TaKXe uyGum(aumﬂ 3TOro JOKyMeHTa B JTFOOBIX LeJIsX 3allpernieHpl.
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