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E>xenHeBHBIVI 0030p phIHKA

Toprossie naen THs

Poccurickmit hOHIOBBIN PEIHOK 3aBepIIII IIATHUYHYIO TOPTOBYIO CECCUIO POCTOM
II0 OCHOBHBLIM WHJEKCaM, OCHOBHBIM IpariBepOM POCTa KOTMPOBOK IIOCITY XKWIa
ory0/mMKoBaHHAs MaKpOISKOHOMMYeCKasl CTaTWUCTMKa 10 Oespaboruie B CIIIA,
KOTopasi OKasaJlach jIyulne nporHosos. Vingekc MMBB yBepenno sakpenwics Bbliie
ot™eTKM 1400 IyHKTOB, OIpenevB CIlefyIolyIo I1ejTb B parioHe 1435 myHKTOB IO
VIHJIeKCY. 3a BpeMsi JOJITMX BBIXOTHBIX Ha OTedeCTBeHHOM PhIHKe aKIIMI CUTyallys
Ha BHEIIHMX PBIHKAX CYILIECTBeHHO He W3MeHWwIach, II03TOMY OTKpPBITVE BO
BTOPHMK BUIWUTCS B payioHe ypOBHeV OKOHYaHM IIATHIYHOM ceccumn. Ilommepxarth
IOKYyIATeJIell Ha OTKPLITVN [THS MOXKeT AVMHAaMMKa a3/aTCKVX PHIHKOB, B YaCTHOCTU
KMTaVICKOTO MH/IeKca, KOTOPBIVI PacTET BTOPYIO CeCCUIo oAz, Poccurickmit peIHOK
aKLVIVI IIeperpeT ¥ B OJIVDKaVIlIe CecCUM Mbl YBUIVMM TEXHUYECKYIO KOPPEKLVIO,
KOTOPast MOXeT OBITh VICIIOJIb30BaHa C LIeJIbI0 OTKPBITMS O3V 110 aKIIVsIM IIeper]
OKOHYaHMeM IIepBOro KBapTayla, B CIy4ae COXpaHeHUs CTaOVJIBHOTO BHEIIHEro
doHa.

AMepVIKaHCKMe VHJIEKCHI ITPOJOJDKalOT KOHCOJIMAAIIUIO Y JOCTUTHYTHIX YPOBHET.
B 11e710M KOHCOIVIAIVIOHHBIE HACTPOEHVSI MOT'YT IIpeo0siafaTh Ha aMepUKaHCKOM
PBIHKe aKIIMil 10 CepelVHBl MapTa, KOIrZa [IO0JDKeH OBITh OKOHYATEJIBHO PelléH
BoIpoc 1o I'pertu, a Takxe cocrontes 3aceqanve OPC.

B TedeHme ceromHAINHEN cecCMM XOH TOPros OymeT KOppPeKTMpPOBAThCS
MaKPO3KOHOMMYECKOV CTATMCTMKOVI, HandoJlee BaXHBIMWM JIaHHBIMU CETOIHS
sIBJIsieTCs Iy O/MKaIys MHJIeKca SKoHoMmdecKoro onrvmyiaMa CIIA.

Curyanysi Ha BJIIOTHOM PBIHKE, I7le Ilapa BIUIOTHYIO IIpUOM3WIach K BepXHeu
rpaHuIle CPeJHeCPOYHOIO HUCXOAIIero KaHaja TakkKe yCWIMBaeT —PpPUCKU
TeXHWYeCKOV KOPPeKIMK, KOTopasi MOXKeT HadaTh peaslM30BbIBaThCSI yoKe CerOfiHsl.
YacTruHO KOppeKLMM MOIYT CIIOCOOCTBOBAaTh CHVDKAMOIIViecs (blodepcsl Ha
vHpekcsl CIIIA, a Taxke KoppeKTupylomyecs BHU3 dbiodepchl Ha HedTh. B ciydae
CHVDKeHVISI TIOfJIeP>KKOTE BRICTYIINT oTMeTKa 1400 mmyHkTOB 110 MHaekcy MMBB.

Hertoxo Ha TOprax BO BTOPHWMK MOTYT BBIIVISIETh aKIMM POCCUIICKOTO
MeTaJUTy PTYecKoro CeKTopa, IoIep>KKy KOTOPBIM OKakKeT poCT IleH Ha MeTaslTbl,
B UYaCTHOCTM HauOOJBIIMII WHTEpeC CerofHs MOIYT IIPelCTaB/IATh aKLUVU
«CeBepcTtaym», B OXWIAHUM Pe3yJIbTaToB OT4eTHOCTH 3a 9 Mecsies mo MC®DO.
TexHMYeckn akIyy KOMIIAHWUVI TIOCJIEIHWVI MeCsIl ABVDKYTCS B OOKOBOM KOPUIIOPE,
VI COIIPOTMBIIEHVIEM T10 aKIVISIM SIBJISIeTCS BEPXHSis I'paHmIla O0KOBOIO KOpHUIopa.

JInpepsl pocTa

% nsmM 3a

MHucTpy™MeHT 05.03.2009 et O0bem. pyD0.
TrK-2 0.008 11.11 95 771 691.00
TIrK-14 0.0042 10.52 13 214 608.00
TrK-11 0.0239 6.22 4 537 678.00
TI'K-5 0.014 6.06 22 630 152.00
«beson» - ao 25.89 5.84 28 855 829.00
JIupepsl nageHMs

VncrpymenT 05.03.2009 % wmsm3apenp  OObem. pyd.
MPCK LlenTp 0.979 -1.50 49 977 092.00
«Pocbank» 123.14 -1.37 3810 042.00
MPCK CK 189.69 -1.34 9129 752.00
«ABTOBA3» - ant 3.233 -0.85 5 743 650.00
«Ypanxkammin» - ao 124.19 -0.55 735 642 742.00

Hwramrika vamekca PTC
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ITocnienuee W3m-e 3a
3HaYeHNe neHb. %
OcHoOBHBIE MHIVKATOPBI
PTC 1508.21 2.57
PTC-2 1649.88 2.35
MMBb 1414.37 2.16
Kypc USD (LIB P®) 29.8317 0.03
Kypc EUR (LI P®) 40.5210 -0.21
CrIpbeBble PBIHKI
Hedts Brent 80.01 -0.49
3osoTo 112221 -0.23
Cepebpo 17.19 -0.26
Hwukens 22290 -0.2
Menp 7475 -0.33
Lvrk 2346 1.08
3apyOexxHble VHIIEKChI
Dow Jones 10552.52 -0.13
NASDAQ 2332.21 0.25
S&P500 11385 -0.02
Nikkei 225 10567.65 -0.17
Xetra DAX 5875.91 -0.02
Bovespa 68575.5 -0.39
AJIP. py0. 3a akmyio
GAZP 174.75 1.66
RTKM 146.95 2.39
LKOH 1634.19 0.79
SNGS 25.882 -0.17
MSNG 3.6481 2.28
GMKN 4924.15 1.00



HoBoctn mnpomeaiiero JHs

e bespaborura B CIIA B despaste cocraBwia 9,7% mpu HporHosax B
9,8%.

e Komugectso pabounx mecT B sxkoHOMMKe CIIIA coxpaTiiocs Ha 36 TEIC,
0XXM/JAJIOCh CHVDKEHVE 3TOTo IToKasaTelId Ha 68 ThIc.

e ComlacHO IepeCMOTpPEHHBIM JaHHBIM, B SHBape KOJIMYeCTBO paboumx
Mect B 9KoHOMUKe CIIIA ymeHsIwIoch Ha 26 ThIC., a He Ha 20 TBIC., KaK
ObUIO OOBSIBIIEHO paHee.

o JlommMerav» HOOIyYWwI JIVIEH3WIO Ha Pa3pabOTKy BOCTOYHOIO
dranra Anba3sMHCKOTo pyIHOro IIoJ 3a 1,5 MiTH pyOitent.

e «PocredTr» B 2010 romy HarpasuT okojio 17 Mipp, pyOrteit B pasButTe
SIHAO.

o TIlIpasurenscto PP BeimenuT $676 MIH Ha ITOKYIIKY JOJIV B MHOMVICKOTL
«mouke» ADK «Crcrema» - SSTL.

O)KI/II[aeMLIe CTaTUCTMYIeCKMe JaHHbIe:

Bpems Crpana CraTmcTiKa
12:30 Bemukobp  Casbio Toprosoro OaJtaHca.
WTaHUA
12:30 BermuxoOp  Casbo Toprosoro GasiaHca 0e3 ydera TOPIOBIIV CO
UTaHUA crpadamm EC.
18:00 CIIIA VInpexkc 5KOHOMMYECKOTrO ONTUMM3MA.

Vcrounuk: Reuters

Pexomenpamym
Usm-ne x
Haumenosanue smurenTa Tuxep Llema  mpempioymmemy Honrocpourast — Horeriyat
o pexoMeHarys %
3aKpbITHIO. %

«["azrpom» GAZP 176.8 2.62 ITokynats 143.85
I'MK «Hopwtsckuit Hukenp»  GMKN 4933 1.66 [TokymaTs 63.62
«JTYKOWIT» LKOH 1641.86 0.97 IMokynarb 63.53
«TaTHedTH» TATN 147.51 2.61 Hepxatb 12.44
«PocTenekom» RTKM n/a n/a CaaTa n/a
«Mobwibable TeneCrucrempr» ~ MTSS 239.23 1.83 Hepxatb 94.26

Wcrounmk: MMBB. I'K «AJTIOP»

Ynpasnenue ximenTcKoro cepsrca I'K «ATIOP»

ABanuTHKM: KoHcymbTaHTBI
JToxaroba Anna Tea: (495) 980-24-98 (006. 2228) Apxunob [IImumpuii Tea: (495) 980-24-98 (000. 2213)
Jlecuna Hamanvs Tea: (495) 980-24-98 (000. 1443)

Lannuiii 0630p nodeomobaen cneyuarucmamu omoeaa «Ilepconaisnozo xauenmexozo cepbuca». 3a bosee no0podHOU unGpopMmayuerl no ycayee
«Konceyavmayuonnoe obcaysubarue» obpawaimecs 6 ogpuce komnanuu. Bawu Bonpocor But maroke mosxeme ocmabaams wa nauiem caime 6
pasdese «KoncyrvmayuonHoeo obcayxubanua»: http://www.alor.ru/services/consult/ask/ uiu npucsiams no aaexmpontoi noume consult@alor.ru

Hpeucrasueﬂﬂble B IOKyMeHTe MHEHVISI BbIPa’KeHbI C Y4eTOM CUTYyallyi Ha JJaTy BbIXOJja MaTepuaia. ):[OKyMeHT HOCUT UCKJIIOUUTEJIBHO 0O3HAKOMUTEJIbHBI XapakTep; OH He sABJISeTCs IPeUIoXKeHeM
VI COBETOM II0 ITOKYIIKe ymbo npojaxe HeHHBIX 6ymar " He JOJDKeH pacCMaTpMBaThCs KaK peKOMeHIalst 110)_(06!{01"0 pona JIeVICTBUIL. Mpsbr He yTBepXXHaaeM. 4TO IIpUBeIeHHas I/IHq)OpMaI_lVIﬂ n
MHEeHVs BEpHbI 7mbo HpencTaBjieHbl [IOJIHOCTBIO. XOTS OHM 6a3l/IpyIOTCﬂ Ha JTaHHBIX. II0JIyYeHHBIX V3 HadeXHbBIX VICTOYHUKOB. HpVIHMMaﬂ BO BHVMaAaHVE BbIlIeCKa3saHHOe. He CJIe[lyeT I10jIaraTbCs
VICK/IIOUMTEJIPHO Ha CopepXaHue [JaHHOro JOKYMeHTa B y].uepG IIPOBEIEHNIO He3aBVICIMOI'0 aHajlnsa. AnarmTiaecku OT/eJI KOMITaHUM TK «AJIOP» u ee aq)q)MJIMPOBaHHbIe WIeHbl He HecyT
OTBETCTBEHHOCTV 3a WCIIOJIb30BaHMe JaHHOW VIHCI)OPMaLlVIVI. V[HBQCTVIL{VH/I B pOCCVHZCKyIO SKOHOMUKY ¥ IeHHbIe Gymarn COIpPsDKEeHBI C GobLIM PVICKOM. Wcxopst w3 aroro. VHBeCTOpam
PeKOMeHIyeTCs ITPOBOANTE THIATEJIbHYIO IIPOBEPKY CpVIHaHCOBO-BKOHOMVILIGCKOVI AeATeJIbHOCTY SMUTEHTOB I[Iepel] IPVHSATIEM MHBEeCTULIVIOHHOIO pelleHs. Heca}mumomposam—me KolnpoBaHue.
pacIiipocTpaHeHNe. a TaKXe uyGum(aumﬂ 3TOro JOKyMeHTa B JTFOOBIX LeJIsX 3allpernieHpl.
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